
  Parcel 9/Phase 2 

 

I-195 REDEVELOPMENT DISTRICT 

Resolution Re: Concept Plan Approval 
For Proposed Project On a Portion of Parcel 9 

November 9, 2022 

WHEREAS:  The District has entered into a Purchase Option Agreement (the 
“Agreement”) with Pennrose LLC (“Pennrose”) dated May 25, 2021 
pursuant to which the District has granted Pennrose an option to purchase 
District Parcel 9 in two transactions; and 

WHEREAS: The Commission has received an application (the “Application”) from 
Pennrose in accordance with the requirements of the District’s 
Development Plan (the “Development Plan”) for Concept Plan Approval 
of a Concept Plan for a proposed project to consist of approximately 65 
mixed-income residential units and approximately 30 parking spaces to be 
built on a portion of District Parcel 9 (the “Proposed Project”); and 

WHEREAS: The Commission’s design review panel has reviewed the Application and 
has made certain recommendations to Pennrose, many of which Pennrose 
has incorporated into the Concept Plan; and 

WHEREAS: At its meetings on October 19 and this date, the Commission received 
presentations by Pennrose and by Utile Design (“Utile”), the 
Commission’s design consultant, with respect to the Concept Plan for the 
Proposed Project; and 

WHEREAS: The Commission invited comments from the public with respect to the 
Concept Plan for the Proposed Project and several were offered; and 

WHEREAS: Utile has recommended that the Concept Plan be approved, subject to 
certain conditions set forth in Utile’s letter to the Commission dated 
November 4, 2022; and 

WHEREAS: The Commission, having considered the presentations of Pennrose and 
Utile with respect to the Concept Plan, has determined that Concept Plan 
satisfies the requirements for Concept Plan Approval as set forth in the 
Development Plan. 

NOW, THEREFORE, it is: 

VOTED:  That the Commission approves the Concept Plan as submitted and hereby 
issues Concept Plan Approval to Pennrose, subject to and contingent upon 
the conditions set forth in Utile’s letter of November 4, 2022, a copy of 
which is attached hereto as Exhibit A. No rights to proceed with the 
Proposed Project shall be treated as vested under this Concept Plan 
Approval. 
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